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Financial and

Statistical Data

Notes to Table D

The financial information was obtained from the National
Association of Insurance Commissioners (NAIC) database
downloaded on May 10, 2023, for those companies filing
electronically with NAIC and annual statements filed
with OCI for those companies not filing electronically
with NAIC. The tables report the financial position of
companies licensed to do business in Wisconsin as

of December 31, 2022, and the results of their 2022
operations. Companies in rehabilitation and liquidation
may not be included in the financial data.

Table D does not contain financial data for the Other
Entities Subject to Limited Regulation.

Direct premiums and deposits for life business reported in
Table D include direct premiums written; annuity, deposit,

and other considerations; and policyholder dividends
used for renewals and paid-up additions. Direct business
written in Wisconsin by Domestic Surplus Lines insurers
on an unauthorized basis is excluded from Table D. These
premiums were included in the nationwide amounts
reported in Tables C and F. The total direct business
written, direct premiums earned, and direct losses incurred
by Domestic Surplus Lines insurers excluded in the
amounts reported in Table D were $4,890,253, $4,790,522,
and -$2,232,324, respectively.

Table D includes non-health premiums written and
benefits paid reported for Life insurers filing on the health
blank. In Table D, the premiums written were included

in Other and benefits paid were included in All Other
Benefits due to lack of detail of the information filed.

Explanation of Terms Used in Tables

Wisconsin Operations columns report the direct
premiums and losses for Wisconsin-only business for the
year.

Nationwide Operations columns report the net
premiums and losses for all operations for the year.

Direct Business refers to business for which the insurer
issued an insurance policy and accepted the premium.

Net business is direct business plus reinsurance assumed
and less reinsurance ceded.

Reinsurance is the transfer of risk between insurance
companies. Almost all direct writing companies use
reinsurance to transfer a portion of the risk associated
with their direct policies. Reinsurance assumed is
accepting the risk of other insurers, while reinsurance
ceded is transferring the risk to other insurers. Some

companies specialize in providing reinsurance to other
companies versus writing business directly.

Premium Written is usually defined as premium billed

by fire and casualty companies. Rules of life insurance
accounting require reporting premiums actually collected.
Premium written is a measure of sales activity for the year.

Premium Earned is the result of premiums written in

the current and previous years and, in some instances,
premiums to be written in the future for current coverages.
It is approximately the pro rata portion of the premium
charged for each policy for the portion of coverage
provided within the calendar year.

Losses Incurred equals losses paid, plus an estimate at
the close of the current year of the amounts to be paid
in the future for all unsettled claims as of the financial
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